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 Mrs. Bectors Food Specialities: CRISIL Ratings has upgraded the short-term and long-term ratings of Mrs. Bectors Food 
Specialities for its bank facilities aggregating Rs 270 crore. 

 Indraprastha Gas: Company informed that all Industrial Units in Delhi using polluting fuels are now connected with the 
Piped Natural Gas. 

 PNB Gilts: Declared a second interim dividend for the financial year ending March 31, 2021, of Rs 4/equity share. The record 
date is February 12, 2021. 

 Bharat Electronics: Has signed MoU with BPL Medical Technologies for co-operation in the field of medical products and 
solutions to provide affordable health care. 

 

Markets extend their winning streak 
 Indian markets hit fresh record closing highs, erasing all the losses 

made in early trade.  

 Investors were optimistic over growth boosters proposed by the 
government in the Budget and expectations that the RBI will take 
necessary steps that enable continued growth resurgence. 

Global & Asian market overview 

 European stocks closed broadly higher, extending gains to a fourth 
session, with investors picking up shares on hopes of economic 
recovery gathering pace due to a pickup in vaccination drive. 
Optimism about additional economic stimulus in the U.S., and news 
about former European Central Bank chief Mario Draghi agreeing to 
help form a new Italian government contributed as well to the 
positive mood in the markets. 

 US stocks showed a strong move to the upside during trading on 
Thursday, extending the rally seen earlier in the week. With the 
upward move on the day, the Nasdaq and the S&P 500 ended the 
session at new record closing highs. The major averages saw further 
upside going into the close, ending the session at their best levels of 
the day. 

 Asian stocks fell as investors booked profits after recent strong 
gains on earnings optimism and firm signs of an economic recovery. 
A spike in short term interest rate raised worries that Chinese 
policymakers may be starting to shift to a tighter stance to rein in 
share prices and property markets. 

Industry Buzz  

 Biocon: Subsidiary Biocon Biologics Ltd. has signed an agreement with 
the Clinton Health Access Initiative to expand access to cancer 
biosimilars in over 30 countries in Africa and Asia as a part of the 
Cancer Access Partnership. The company said it will help in providing 
advanced cancer therapies to patients in low and middle-income 
countries. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 50,614 50,256 0.71% 

Nifty Index 14,896 14,790 0.71% 

NSEBANK INDEX 35,345 34,758 1.69% 

NSEAUTO INDEX 10,867 10,749 1.10% 

NSEIT INDEX 25,570 25,681 -0.43% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,211 704 902 

BSE 1,808 1,176 65 

 

Indices Close Previous Chg.% 

DJIA 31,056 30,724 1.08% 

NASDAQ 13,778 13,611 1.23% 

S&P 500 3,872 3,830 1.09% 

DAX 14,060 13,934 0.91% 

CAC 40 5,609 5,563 0.82% 

FTSE 100 6,504 6,508 -0.06% 

HANG SENG 29,114 29,307 -0.66% 

SSE INDEX 3,502 3,517 -0.44% 

NIKKIE 225 28,342 28,647 -1.06% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SBIN 6.6  ASIANPAINT -1.9  

ITC 6.1  UPL -1.7  

BAJFINANCE 5.0  CIPLA -1.7  

SHREECEM 4.8  INDUSINDBK -1.6  

ONGC 4.8  BHARTIARTL -1.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 45.6 61.1 -15.6 

STOCK FUT 157.8 152.6 5.2 
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 Gillette India: Board of Directors have recommended an interim dividend for FY21 worth Rs 33 per share. 
 Tata Consultancy Services: Board of Directors of MCX has decided to award the contract for the implementation of the 

Commodity Derivatives Platform to TCS. 
 IRFC: Raised $750 million in 10-year dollar bond sale to international investors. The 10-year bonds are priced with an annual 

coupon rate of 2.8%. 
 

     Earnings update 
 Brigade Enterprises Q3FY21 (Consolidated, YoY): Revenue up 17% at Rs 644.6 crore Vs Rs 552.2 crore Net loss of Rs 16.1 

crore Vs net profit of Rs 49.3 crore Ebitda down 5% at Rs 148.4 crore Vs Rs 155.5 crore Ebitda margin at 23% Vs 28.2% 
Exceptional loss of Rs 40 crore which were invested in tier-II bonds of Lakshmi Vilas Bank and were subsequently written 
down All-time high quarterly sales of 1.53 million square feet with sale value of Rs 923.2 crore Real estate sales are up 60% 
from the previous quarter by sale value Rental collection stands at 99% in office portfolio Sales realisation up 3% from the 
previous quarter. 

 Tata Power Q3FY21 (Consolidated, YoY): Revenue up 7% at Rs 7,597.9 crore Vs Rs 7,071 crore Net profit up 22% at Rs 318.4 
crore Vs Rs 260 crore Ebitda down 3% at Rs 1,749.6 crore Vs Rs 1,804.9 crore Ebitda margin at 23% Vs 25.5% Exceptional 
expense of Rs 109 crore due to revision of MERC order disallowing the recovery of standby charges Solar EPC order book at 
Rs 10,608 crore. 

 Godrej Agrovet Q3FY21 (Consolidated, YoY): Revenue down 14% at Rs 1,526.1 crore Vs Rs 1,782.6 crore Net profit up 33% 
at Rs 68.1 crore Vs Rs 51.1 crore Ebitda up 12% at Rs 112.4 crore Vs Rs 100.5 crore Ebitda margin at 7.4% Vs 5.6% Animal 
feed revenue down 23% at Rs 783.3 crore Vs Rs 1,013 crore Vegetable oil revenue down 17% at Rs 187.8 crore Vs Rs 225 
crore. 

 Prataap Snacks Q3FY21 (Consolidated, YoY): Revenue down 6% at Rs 339.1 crore Vs Rs 360.6 crore Net profit down 18% at 
Rs 4.5 crore Vs Rs 5.5 crore Ebitda down 19% at Rs 17.6 crore Vs Rs 21.6 crore Ebitda margin at 5.2% Vs 6% Prices of palm oil 
remain 'unusually elevated' impacting margins Restructuring distribution network which may impact margins positively over 
the medium-term. 

 Dalmia Bharat Q3FY21 (Consolidated, YoY): Revenue up 18% at Rs 2,857 crore Vs Rs 2,418 crore Net profit at Rs 183 crore 
Vs Rs 26 crore Ebitda up 53% at Rs 694 crore Vs Rs 455 crore Ebitda margin at 24.3% Vs 18.8% Sales volume up 14% at 5.8 
MT Vs 5.1 MT Ebitda per tonne up 32% at Rs 1,172 Vs Rs 885 Repaid debt of Rs 1,379 crore during the financial year Net 
debt to Ebitda at 0.56x Premium products saw growth of 66% year-on-year. 

 Trent Q3FY21 (Standalone, YoY): Revenue down 17% at Rs 725.4 crore Vs Rs 869.7 crore Net profit up 43% at Rs 79.7 crore 
Vs Rs 55.7 crore Ebitda up 4% at Rs 179.9 crore Vs Rs 173.6 crore Ebitda margin at 24.8% Vs 20% Westside revenues in Q3 
were 78% as compared to the previous period Online channels saw growth of over 80% in Q3. 

 Honeywell Automation Q3FY21 (Standalone, YoY): Revenue down 3% at Rs 874.2 crore Vs Rs 901.2 crore Net profit up 4% 
at Rs 149.9 crore Vs Rs 144.7 crore Ebitda flat at Rs 187.6 crore Vs Rs 188.5 crore Ebitda margin at 21.5% Vs 20.9% 

 

     Results Today 

 Aditya Birla Capital, Ador Multi, Ador Welding,  Alkem Laboratories, Ashoka Buildcon, Batliboi,  Mrs Bectors Food 
Specialities, Britannia Industries, Cadila Healthcare, CG Power and Industrial Solutions, Cholamandalam, Dalmia Sugar, 
Deepak Spinners,  Equitas Holding, Fortis Healthcare, Future Consumer, Gati, GSK Pharmaceuticals, Gujarat Gas, Hind 
Motors, Indian Card, Jamna Auto, Jenburkt Pharma,  Jubilant Life, Kennametal, Kilpest, Kirloskar ind, LKP Finance,  Mahindra 
& Mahindra,Narayana Hruda, NIIT,  Pfizer, PNB, Polychem, RCF, Shipping  Corporation of India , SKF India,  SML Isuzu, 
SUMITOMO, Sundaram Finance, TCI Developers, TCNS Clothing, TCPL Packaging, Welcast Steels, Welspun Special. 

 
 
        



 
 

 

     Indian Macro 
 

 Global crude oil prices rose to their highest in about a year this week as production cuts by the Organization of the 

Petroleum Exporting Countries and their allies including Russia tilted the market balance towards a deficit. That has 

propelled gasoline prices to record levels in the world's third biggest oil consuming and importing nation. "Efforts at 

artificially distorting prices will have a dampening effect on the fragile global economic recovery that is underway," 

Indian oil minister Dharmendra Pradhan said at the South Asia Commodities Forum of S&P Global Platts.   

 Captains of Indian industry, including Ratan Tata and Anand Mahindra, have pledged their support and offered 

suggestions for Kerala to take giant steps in industrial development without affecting the state's natural beauty and 

ecological system. Participating online in a Special Industry Session, which was part of "Kerala Looks Ahead," an 

international conference and consultation organised by the State Planning Board on Wednesday, they also 

acknowledged the new investors friendly climate in the state and identified information technology, education, 

healthcare and tourism as the sectors that could be promoted vigorously. The Chief Minister said the state offered 

plenty of opportunities for investment and invited the industry leaders to be partners to the state's onward journey. 

 Economic Affairs Secretary Tarun Bajaj has said that the government is sticking to the target of becoming a USD 5 trillion 

economy by 2024-25 and emphasis on infrastructure sector and other initiatives taken in Budget 2021-22 are aimed at 

achieving the goal. The Budget presented by Finance Minister Nirmala Sitharaman on Monday has given a big push to 

infrastructure spending, monetisation of assets, ramping up of capacities in healthcare sector and agriculture sector, 

among others. These initiatives are aimed at reviving the economy ravaged by the COVID-19 pandemic. “We have not 

revised the target. We are pushing for it. The various initiatives of the government including emphasis on infrastructure 

are targeting towards achieving that goal,” Bajaj told.  

 Top exporter India's 5 percent broken parboiled variety were quoted at $402-$408 per tonne, its highest since May 2018. 

Robust demand from across Asia and Africa sent Indian rice export prices to a three-year peak this week, while 

Vietnamese exporters struggled to ship due to high freight prices fuelled by a container shortage. Neighbouring 

Bangladesh, which has been grappling with limited supply, also bought more than 110,000 tonnes from India with more 

on its way, a senior Food Ministry official said. 

 

     Global Macro  

 The Bank of England voted unanimously to keep its benchmark interest rate on hold at a record low of 0.1 percent and 

left its bond-buying programme unchanged during its February meeting. Policymakers noted it would be appropriate to 

start the preparations so that it could set a negative rate in 6 months, but stressed it should not be interpreted as a 

signal. The central bank also said that the coronavirus vaccine rollouts in a number of countries, including the United 

Kingdom, have improved the economic outlook, but voiced concerns about the recent increase in cases, including from 

newly identified strains of the virus, and the associated reimposition of restrictions. 

 New orders for US manufactured goods rose by 1.1 percent from a month earlier in December 2020, following an 

upwardly revised 1.3 percent growth in November and beating market expectations of a 0.7 percent advance. Demand 

increased for machinery (2.7 percent vs 2.0 percent in November), fabricated metal products (1.2 percent vs -0.1 

percent), primary metals (0.6 percent vs 1.3 percent), computers and electronic products (0.1 percent vs -0.1 percent), 

and electrical equipment, appliances and components (0.7 percent vs 1.8 percent). At the same time, orders for 

transport equipment declined by 0.8 percent (vs 2.0 percent in November), led by vehicles (-0.5 percent vs 1.3 percent), 



 
 

 

civilian aircraft (-51.7 percent vs 0.7 percent), and defense aircraft (-3.8 percent vs 5.2 percent). Excluding 

transportation, factory orders rose by 1.4 percent (vs 1.1 percent in November). 

 Nonfarm labor productivity in the US fell by an annualized 4.8 percent in the last quarter of 2020, following an upwardly 

revised 5.1 percent increase in the previous period, preliminary estimates showed. It is the biggest decrease in 

productivity since a 5.1 percent drop in the second quarter of 1981. Output went up 5.3 percent and hours worked 

increased 10.7 percent. Durable goods manufacturing productivity increased 5.3 percent and nondurable goods one was 

unchanged. Year-on-year, labor productivity increased 2.5 percent, reflecting a 2.7 percent decline in output and a 5 

percent drop in hours worked. 

 The IHS Markit Eurozone Construction PMI edged down to 44.1 in January of 2021 from 45.5 in December. The reading 

pointed to the 11th consecutive month of falling construction activity and at the sharpest rate since May last year when 

countries started to ease lockdown. Companies frequently linked the latest drop in activity to the coronavirus pandemic 

and weaker sales. Underlying data signalled reduced construction output across each of the three monitored sub-

sectors, with civil engineering seeing the sharpest fall. Among the largest economies in the Euro Area, France posted the 

steepest rate of contraction, followed by Germany while Italy recorded a drop in construction activity for the third time 

in the past four months, albeit one that was only mild. Although activity and sales trends remained weak, construction 

firms expressed optimism towards the 12-month outlook amid positive vaccine news. This was the first time that firms 

had forecast growth of activity since July of 2020. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 559 547 566 578 586 

ASIANPAINT 2377 2359 2417 2435 2475 

AXISBANK 731 713 738 756 763 

BAJAJ-AUTO 4154 4096 4258 4316 4419 

BAJAJFINSV 9563 9372 9662 9853 9951 

BAJFINANCE 5337 5103 5440 5673 5777 

BHARTIARTL 586 577 605 613 632 

BPCL 412 405 417 424 429 

BRITANNIA 3524 3469 3566 3621 3663 

CIPLA 823 816 840 847 864 

COALINDIA 140 134 142 147 149 

DIVISLAB 3635 3606 3680 3709 3754 

DRREDDY 4620 4579 4663 4704 4747 

EICHERMOT 2917 2850 2947 3014 3044 

GAIL 128 127 132 133 137 

GRASIM 1164 1144 1191 1210 1237 

HCLTECH 947 938 959 967 979 

HDFC 2666 2621 2704 2749 2787 

HDFCBANK 1552 1525 1570 1596 1614 

HDFCLIFE 676 671 683 688 696 

HEROMOTOCO 3387 3340 3451 3497 3562 

HINDALCO 258 254 263 267 271 

HINDUNILVR 2231 2212 2245 2263 2278 

ICICIBANK 615 601 623 638 646 

INDUSINDBK 1019 1004 1030 1045 1056 

INFY 1268 1259 1281 1289 1302 

IOC 103 102 104 105 105 

ITC 222 211 227 238 242 

JSWSTEEL 395 387 399 407 410 

KOTAKBANK 1870 1809 1893 1954 1977 

LT 1506 1488 1528 1546 1568 

M&M 839 808 866 897 925 

MARUTI 7517 7405 7641 7753 7877 

NESTLEIND 16991 16934 17109 17165 17283 

NTPC 98 96 99 101 102 

ONGC 96 92 97 100 102 

POWERGRID 204 203 206 208 209 

RELIANCE 1904 1887 1922 1939 1957 

SBILIFE 859 853 865 870 876 

SBIN 345 324 351 371 378 

SHREECEM 26389 25138 26859 28111 28581 

SUNPHARMA 626 619 633 640 648 

TATAMOTORS 320 315 327 332 339 

TATASTEEL 646 630 655 670 679 

TCS 3155 3134 3196 3216 3258 

TECHM 957 949 972 980 996 

TITAN 1486 1461 1513 1538 1565 

ULTRACEMCO 6115 5994 6162 6283 6331 

UPL 537 528 553 561 577 

WIPRO 426 423 431 435 440 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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